












































































































































MINUTE BOOK

Agenda No. 2 <
Deemed Ratification (1/2)

.
* Ratification of following notifications, circulars & orders issued
post 32" meeting (dated 10™ January, 2019) of GST Council:

Notification /

Act/Rules | 1 Circular / Order
| Nos.
1 to 8 of 2019

CGST Central Tax
Act/CGST

Rules Central Tax (Rate) 1 of 2019
IGST Act Integrated Tax 1to 3 of 2019
e Integrated Tax (Rate) 1to2of 2019
UTGST Act Hiion foaion B et 1 of 2019
. Union territory tax (Rate) 1 of 2019
3
Agenda No. 2 e

Deemed Ratification (2/2)

CHAIRMAN'S
INITIALS

\

* Ratification of following notifications, circulars & orders issued
post 32" meeting (dated 10™ January, 2019) of GST Council:

Notification /
Act/Rules | | Circular / Order
Nos.

Under the CGST Act 88 to 91 of 2019
Circulars
7 Under the IGST Act 4 of 2019
Under the CGST Act 1to 2 of 2019
ROD Orders
Under the UTGST Act 1 of 2019
oIt Under the CGST Act 1 0f 2019
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CHAIRMAN’S
INITIAL

|

Revenue Data

| CGST Zone
i!

| Effective | Taxpaid in |

Tax Rate ‘ cash
(in%) | (in%)
(2) (3) (4) (5)

Meerut
(Noida) 6.9 0.4 0-2.8
Bengaluru 9.3 1.0 0.1-2.0
Kolkata 10.3 1.4 0-4.7
Chennai 11.6 4.8 0-11.7
Hyderabad 9.3 0.5 0-49
Bhubaneswar 9.9 2.0 0-9.0

Mumbai 10.8 2.1 0-6.2
s [N o-1.7

Existing tax payout in the Real Estate Sector

Calculation of GST payable as per present rate structure
High Rise Building Low Rise Building
SL Ne. g“’f:’"l?:n Low end |Premium | o Lowend | o
T finish  |Quality i finish s
p |Costofproperty | hns | 10000 3000 3000 2500
{per sq. ft.)
Cost of -
2 ) 1700 3000 1500 1400 1100
CONSUCHION
3 |iputtaxcredit | 2805 495 247 231 181
IR e 480 1200 240 360 200
(cash + credit) o )
5 |NetGST payable | 1995 703 0 129 19
6 |Percentage GST | 409005 | 7.05% 0.00% | 4.30% 0.76%
Pavable

Source: NBCC
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